THE —m8™—

RANTSGROUP

COMMERCIAL REAL ESTATE

TWO-STORY MIXED-USED INVESTMENT OPPORTUNITY

-'- PROVIDENCE
Health & Services

INTERCT(Y/

TRANSIT

MARTIN BUILDING

4
@ %
)
A
U-HAUL 5 %
PHOEND ST SE
2607 Martin Way E, Olympia, WA 98501 | MARTIN BUILDING
LISTING INFORMATION
Situated less than one mile from downtown and two miles from Providence Medical BUILDING: 16,076 RSF
Center, this building is conveniently located and easily accessible from two of the most
heavily traveled arterials in Olympia. LAND: 38,188 SF
» Suitable for many different office or retail uses.
» Abundant parking (65 stalls) in the front and the rear of the building. SALE: $1,975,000
» Nearly 35,000 vehicles per day on Martin Way E, and roughly 10,000 on Phoenix
Street SE. CBA# 30973020
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This information, while obtained from sources we deem reliable, is not guaranteed. It is provided
without any representation, warranty or guarantee, expressed or \'mpHed as to its accuracy. BeCky Samuelson' cCiv, cPM 360_943_8060

Prospective buyer or tenant should conduct an independent investigation and verification of BROKER
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expenses. Consult your attorney, accountant, or other professional advisor.
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OPPORTUNITY

The Rants Group is pleased to exclusively present the Martin Building, a fee simple, multi-tenant commercial office property in
Olympia, Washington. Built in 1976, the property is comprised of 16,076 rentable square feet and sits on a 0.88-acre parcel with
ample parking. Ideally located on one of Olympia’s most traveled thoroughfares, the property sits at a signalized intersection with
exceptional accessibility and outstanding visibility of the property and the high-profile signage.

The property is 42% occupied with three tenants and three vacant units. Two tenants are real estate brokerages, and the third is
the headquarters for a local roofing, siding, and window contractor. Rents at the property below comparable regional properties
range from $14.84 to $19.50/SF annually. This provides an opportunity for investors to easily capture future rental increases.

In addition to the close 28 surface stalls for clients, the property has an extra 37 stalls for tenants in the rear.

PROPERTY SUMMARY (PRO FORMA)

PARCEL 11818320900
Building: 16,076 SF
Land: 0.88 Acres (38,188 SF)
66 Parking Stalls
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INVESTMENT OVERVIEW
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OPERATING INCOME (PRO FORMA)
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GROSS INCOME $256,779

MANAGEMENT FEE $12,839
e I.I\.l S URA NCE ...................................................................... $6635 ‘
e MA|N-|-E NANCE AN D REPA|RS .............................................. $ 15000 ‘
e PROPERTYTAXES .............................................................. $ 24360 ‘
e UT||_|-|-|ES ......................................................................... $ 23520 ‘
e RESE RVES ......................................................................... $1 600 ‘

TOTAL EXPENSES $83,954

GROSS INCOME $256,779

TOTAL EXPENSES $83,954

NET OPERATING INCOME $172,825

CAPITALIZATION RATE 8.75%
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SUITE 101 ENTRANCE/ACCESS TO 101, 102, & 103

SUITE 201 SUITE 211

DRIVE-THRU OPPORTUNITY

HIGH VISIBILITY SIGN OPPORTUNITY
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to be material, including, but not limited to, statements of income and expenses. Consult your attorney, accountant, or other professional advisor.
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DEMOGRAPHIC PROFILE
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MORTGAGE INDICATORS Historical Trends: Population
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POPULATION BY GENERATION
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The household count in this area has changed from 30,254 in 2010 to 36,607 in the current year, a change of 1.71% annually. The five-year projection
of households is 39,737, a change of 1.65% annually from the current year total. Average household size is currently 2.46, compared to 2.44 in the year
2010. The number of families in the current year is 23,338 in the specified area.
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